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Overview of Apollo Aviation 

• Founded in 2002 

• In 2007, entered into a 50% joint venture with an affiliate of Sciens 
Capital Management LLC 

• Specialize in mid-life to mature aircraft 

• Employs 37 professionals worldwide 

• Average industry experience per Principal is 23 years 

• Offices located in Miami, Dublin, and Singapore 

• Completed over $900 million in aviation transactions since 2010 

 

Overview of Sciens Capital Management LLC 

• Independent alternative investment manager located in New York City 

• $4.7 billion in assets under management 
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Market Opportunity 

• Commercial aircraft and their parts are governed by sovereign regulatory 
bodies 

• Financing for used aircraft purchases has dried up reducing both the 
demand and the prices for the used aircraft 

• Manufacturers of original equipment manufacturer (OEM) parts continue 
to increase their prices for new parts annually 

• Historically, used part price increases are correlated to new part price 
increases 

• Used aircraft and aircraft parts are complex requiring extensive technical 
and regulatory knowledge 

• The combination of these factors makes tearing down older aircraft 
economically attractive 
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Fund Overview 

• Fund size is $500 million with a hard cap of $550 million 

• Net return target of 20% 

 

Fund Strategy 

• Acquire, lease, and trade aircraft, aircraft engines, and aircraft parts 

• Focus on in-production aircraft and engines 

• Supply OEM parts to airlines by dismantling surplus aircraft and 

consigning the parts to consignment shops 

• Diversify the portfolio by aircraft type and engine type 
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Investment Team 

• Bill Hoffman, Chairman and Co-founder: involved in aviation transactions 

since 1994 

• Robert Korn, President and Co-founder: over 15 years in the aviation 

industry 

• Dave Treitel, Managing Director: joined Apollo in 2010, previously was 

the CEO of a leading aviation consultancy company 

 

Performance 

• Since 2010, Apollo has invested over $900 million in 108 aircraft and 37 

engines 

• 26.7% net IRR achieved through June 30, 2012 on realized and 

unrealized portfolios 

• 1.5x net multiple achieved through June 30, 2012 on realized and 

unrealized portfolios 
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Portfolio Use 

• Invest $150 million in the Sciens Aviation Special Opportunities 
Investment Fund II, LP and include this investment in the Absolute 
Return Program 

 

History with PSERS 

• This investment will be PSERS first investment with Apollo Aviation 

 

Other 

• Relationship with Aksia:  None 

• Placement Agents:  None 

• Political Contributions in PA:  None 

• Introduction Source: Aksia 
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Recommendation 

 Staff, together with Aksia LLC, recommends that the Board invest an 

amount not to exceed $150 million plus reasonable normal investment 

expenses in the Sciens Aviation Special Opportunities Investment Fund 

II. 
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